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ENDORSEMENT of JUSTICE STEELE:

1.

3.

15315441 Canada Inc. (“Residual Co”) seeks an order approving the Monitor’s Fifth and Sixth Reports
and approving the extension of the stay period until November 29, 2024.

The applicant has not received notice of any opposition to this motion.

The Monitor supports the relief sought by the applicant.

Background

4. The Fire & Flower Entities obtained relief under the Companies’ Creditors Arrangement Act by an initial
order dated June 5, 2023.

5. Subsequently the F&F Entities received Court approval for a SISP. Following the completion of the
SISP, on August 29, 2023, the F&F Entities sought and obtained the Approval and Reverse Vesting
Order which, among other things approved the transactions contained therein and the claims process.

6. The transactions closed on September 15, 2023. Among other things, all Excluded Assets, Excluded
Contracts, Excluded Leases, and Excluded Liabilities vested in Residual Co, and the F&F Entities were
deemed to cease being applicants in these CCAA proceedings, with Residual Co becoming an applicant.

7. The current stay period will expire on July 15, 2024.

8. The claims process is still ongoing.

Analysis
Should the Court approve the Monitor’s Reports and the conduct and activities of the Monitor set out
therein?

9. Courts are frequently asked to approve Monitor’s Reports and there are policy and practical reasons

for doing so: Re Target Canada Co., 2015 ONSC 7574.

10. | am satisfied that the Monitor has carried out its activities in a manner consistent with the provisions

of the CCAA and in compliance with the ARIO. No party has put forward evidence to the contrary.

Should the requested stay extension be granted?

11. Unders. 11.02 of the CCAA the court may grant an extension of a stay of proceedings where:

a. Circumstances exist that make the order appropriate; and
b. The debtor company satisfies the court that it has acted, and is continuing to act, in good faith
and with due diligence.



12. The applicant requests an extension of the stay period from July 15, 2024 to November 29, 2024. As
noted, the claims process is still ongoing. The applicant and the Monitor require additional time to
complete the claims process and make a distribution to the applicant’s creditors.

13. The applicant has acted in good faith and with due diligence. The applicant sets out at para. 25 of its
factum the steps taken since the last stay extension was granted.

14. No creditors are expected to suffer material prejudice by the extension. Further, the applicant is not
carrying on active operations and is expected to maintain liquidity through the extended period.

15. Order attached.
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